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GENERAL AND PERM.ANENT LAWs-1962
of all reports, petitions, orders and other pertinent papers dealing
with the delinquency proceeding.
SECTION 16. Annual report- further.-The Chief Insurance
Commissioner shall include in his annual report the names of all
companies against which delinquency proceedings are pending under
the provisions of this act, and the names and addresses of the dep-
uties and attorneys of such companies. The report shall show whether
or not such companies have resumed business or have been liquidated,
and shall contain such other matter as will inform the policyholders,
creditors, stockholders, members and the public with the current
status of the proceeding with respect to each such company.
SECTION 17. Insurance Commissioner to prepare plans for
rehabilitation or mutualization of companies.-If at any time the
Chief Insurance Commissioner finds that it is to the best interests of
the policyholders and creditors of a delinquent company in his hands
for rehabilitation or liquidation that rehabilitation or mutualization
of such company is desirable or necessary, it shall prepare a plan of
rehabilitation or mutualization. If at any time the Chief Insurance
Commissioner reports to the court that it is to the best interests of the
policyholders and creditors of such company that rehabilitation or
mutualization of such company be had, he may submit a plan of re-
habilitation or mutualization to the court for its approval. Any such
plan may include a provision imposing liens upon the net equities of
policyholders of the company, and, in the case of life companies, a
provision imposing a moratorium upon the loan or cash surrender
values of the policies for such period and to such extent as may be
necessary. A hearing on such plan shall be had and notice thereof
given in such manner as is prescribed by the court and after such
hearing the plan may be approved or disapproved, or modified in such
manner and to such extent as the court deems best.
SECTION 18. Termination of rehabilitation proceedings-liqui-
dation.-If at any time it shall appear to the Chief Insurance Com-
missioner or to the court, as the case may be, that the purposes
of a proceeding for rehabilitation have been accomplished and that
the company can safely and properly resume possession of its prop-
erty and the conduct of its business, an order may be entered ter-
minating the rehabilitation proceeding and permitting the company
to resume possession of its property and the management and con-
duct-of its affairs. No such order shall be entered until a full hearing


